
%HWULHEVDQOHLWXQJ 
�'� 

$QZHLVXQJHQ�I�U� 
/DJHUXQJ��7UDQVSRUW��
(LQEDX��:DUWXQJ 

8VHU�PDQXDO 
�*%� 

,QVWUXFWLRQV�IRU�VWRUDJH��
KDQGOLQJ��LQVWDOODWLRQ�� 

PDLQWHQDQFH 

+DQGOHLGLQJ 
�1/� 

,QVWUXFWLHV�YRRU�RSVODJ� 
7UDQVSRUW��LQERXZ�� 

RQGHUKRXG 

0RGH�G�HPSORL 
�)� 

&RQVLJQHV�GH�VWRFNDJH��
PDQLSXODWLRQ��0RQWDJ 

HW�HQWUHWLHQ� 

����5�FNVFKODJYHQWLOH��������&KHFN�YDOYHV���������7HUXJVODJNOHSSHQ����������&ODSHW�DQWL-UHWRXU� 

    

$UWLNHO����-1< $UWLNHO����-9$ 

 '*5������(& 

����$//*(0(,1�������*(1(5$/�������$//*(0(,1�������*(1(5$/ 

 5�FNVFKODJYHQWLO�HLQVHLWLJ�GLFKWHQG 
 

&KHFN�YDOYH�RQO\�RQH�VLGH�WLJKWQHVV 

 
7HUXJVODJNOHS�VOHFKWV�DDQ�ppQ�]LMGH�DI�

GLFKWLQJ� 
 
 
&ODSHW�DQWL-UHWRXU�XQ�VHXO�F{Wp�GH�

O
pWDQFKpLWp� 

3IHLO�]HLJW�NRUUHNWH�)OLH�ULFKWXQJ 
 
$UURZ�LQGLFDWHV�FRUUHFW�IORZ�GLUHFWLRQ� 
 
 
3LMO�JHHIW�GH�MXLVWH�VWURRPULFKWLQJ�DDQ� 
 
 
 
/D�IOqFKH�LQGLTXH�OD�GLUHFWLRQ�G
pFRXOHPHQW�FRUUHFWH 

 5�FNVFKODJYHQWLO�:HUNVWRIIH���0HGLXP 

&KHFN�YDOYH�PDWHULDOV���PHGLXP 

7HUXJVODJNOHS�0DWHULDOHQ���0HGLXP 

&ODSHW�DQWL�UHWRXU�PDWpULDX[���IOXLGH� 

 

 *HIlKUOLFKH�0HGLHQ 

,I�WKH�IOXLGV�DUH�GDQJHURXV 

,QGLHQ�GH�YORHLVWRI�JHYDDUOLMN�LV 

6L�OD�IOXLGH�HVW�GDQJHUHX[ 

9HUPHLGH�.RQWDNW 

$YRLG�.RQWDNW 

9HUPLMG�.RQWDNW 

ÊYLWHU�WRXW�FRQWDFW 

 )DOOV�)HXHU�HQWVWHKW 

,Q�FDVH�RI�H[WHUQDO�ILUH 

,QJHYDO�YDQ�EUDQG 

(Q�FDV�G�LQFHQGLH 

$EGLFKWXQJ�QLFKW�JDUDQWLHUW 

7LJKWQHVV�QRW�JDUDQWHHG 

$IVOXLWLQJ�QLHW�JHJDUDQGHHUG 

eWDQFKpLWp�QRQ�JDUDQWLH 

 )DOOV�H[SORVLYH�$WPRVSKlUH 

,Q�FDVH�RI�H[SORVLYH�DWPRVSKHUH 

,QJHYDO�YDQ�H[SORVLHJHYDDU 

(Q�FDV�G�DWKPRVSKpUH�H[SORVLYH 

'DV�*HKlXVH�HUGHQ��3HULRGLVFK�:LGHUVWDQG�WHVWHQ 
%RG\�HDUWKHQ��3HULRGLFDO�FRQGXFWLYLW\�FKHFN�UHTXLUHG 
+XLV�DDUGHQ��3HULRGLHN�JHOHLGLQJ�FRQWUROHUHQ 
0HWWUH�j�OD�WHUUH��YpULILFDWLRQ�SpULRGLTXH�GH�OD�FRQGXFWLYLWp��QpFHVVDLUH 

 $UEHLWVGUXFN�XQG�7HPSHUDWXU 

:RUNLQJ�SUHVVXUH�DQG�WHPSHUDWXUH 

:HUNGUXN�HQ�WHPSHUDWXXU 

3UHVVLRQ�HW�WHPSpUDWXUH�GH�VHUYLFH 

 

7��76PD[ 
76PLQ���7 

3��36� 
3���DSPD[ 

%6$-$UPDWXUHQ�*PE+�������������������������������   7HOHIRQ�3KRQH��������������������������-��   ,QWHUQHW��ZZZ�EVD-DUPDWXUHQ�GH 
(LQVWHLQ-5LQJ����������������������������������������������������������  7HOHID[�)$;������������������������������-���  (-PDLO����LQIR#EVD-DUPDWXUHQ�GH 
'-������*URQDX 

'LHVH�%HWULHEVDQOHLWXQJ�EHVWHKW�DXV���6HLWHQ 
7KLV�XVHU�PDQXDO�FRQWHQGV���SDJHV 
'H]H�+DQGOHLGLQJ�EHVWDDG�XLW����EODGHQ 
&HWWH�QRWLFH�WHFKQLTXH�HVW�FRPSRVp�GH���3DJHV 

������������ 

���� 

+lQGOLQJ���(LQ–�XQG�$XVEDX��:DUWXQJ�GDUI�QXU�YRP�JHVFKXOWHQ�3HUVRQDO�GXUFKJHI�KUW�ZHUGHQ�� 

+DQGOLQJ���LQVWDOODWLRQ�DQG�XSJUDGLQJ��PDLQWHQDQFH�RQO\�E\�WUDLQHG�SHUVRQQHO�� 

+DQGHOLQJ�,Q-�HQ�XLWERXZ��PDJ�VOHFKWV�XLWJHYRHUG��ZRUGHQ�GRRU�YDNEHNZDDP�SHUVRQHHO�� 

0DQLSXODWLRQ��LQVWDOODWLRQ�HW�PDLQWHQDQFH��PLVH�ɠ�MRXU�XQLTXHPHQW�SDU�XQ�SHUVRQHO�TXDOLILp�� 

���� 
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$UWLNHO����-06 
$UWLNHO����-9�$ 
��������������-9�$ 



����.21752//(�������,163(&7,21�������,163(&7,(�������,163(&7,21 
 *HHLJQHW�I�U�5RKUDQVFKOXVV 

6XLWDELOLW\�IRU�SLSH�FRQQHFWLRQ 

*HVFKLNWKHLG�YRRU�SLMSYHUELQGLQJ 

7\SH�GH�WX\DX[�GH�UDFFRUGHPHQW� 

 

',1�������,62����� 

',1����� 

',1�����-� 

 5RKUJHZLQGH� 

3LSH�WKUHDG 

3LMSH�GUDDG 

7XEH�ILOHWp 

 

6DXEHU�JHVFKQLWWHQ�XQG�HQWJUDWHW 

&OHDQ�FXW�DQG�GHEXUUHG 

6FKRRQ�NQLSSHQ�HQ�RQWEUDPHQ� 

3URSUHV�HW�FRXSpV�HW�pEDUEDJH 

 ,QQHQWHLOH�GHV�5�FNVFKODJYHQWLOV 

,QQHUSDUWV�RI�WKH�FKHFN�YDOYH 

%LQQHQZHUN�YDQ�GH�7HUXJVODJNOHSSHQ 

,QWpULHXU�GH�OD�&ODSHW�DQWL-UHWRXU� 

.HLQH�%HVFKlGLJXQJHQ�XQG�)UHPGN|USHU 

1R�GDPDJH�DQG�IRUHLJQ�PDWWHU 

*HHQ�EHVFKDGLJLQJ�RI�YUHHPGH�YRRUZHUSHQ 

3DV�GH�GpJkWHV�HW�FRUSV�pWUDQJHUV 

 5RKUOHLWXQJ 

3LSH�OLQH 

3LMSH�OLQH 

7XEH 

.HLQH�%HVFKlGLJXQJHQ�XQG�)UHPGN|USHU 

1R�GDPDJH�DQG�IRUHLJQ�PDWWHU 

*HHQ�EHVFKDGLJLQJ�RI�YUHHPGH�YRRUZHUSHQ 

3DV�GH�GpJkWHV�HW�FRUSV�pWUDQJHUV 

����(,1%$8�������,167$//$7,21�������,167$//$7,(�������,167$//$7,21 
 :$5181* 

 
 
&$87,21 
 
 
:$$56&+8:,1* 
 
 
$7(17,21 

9RU�(LQEDX�/HLWXQJ�GUXFNORV��JHIlKUOLFKH�)O�VVLJNHLWHQ��*DVH�XQG 
'lPSIH�DEODVVHQ�–/HLWXQJ�HQWOHHUHQ–�7HPSHUDWXU�EHDFKWHQ 
 
%HIRUH�LQVWDOOLQJ�UHOLHI�SUHVVXUH��GUDLQ�KD]DUGRXV�OLTXLG��JDV�RU�VWHP��
HPSW\LQJ�SLSH�OLQH��PLQG�WHPSHUDWXUH 
 
9RRU�LQVWDOODWLH�GUXN�DIODWHQ��JHYDDUOLMNH�YORLHVWRIIHQ��JDVVHQ�HQ�GDPSHQ�
XLW�GH�SLMS�YHUZLMGHUHQ��/HW�RS�GH�WHPSHUDWXXU�� 
 
$YDQW�GH�GpSUHVVXULVHU�OH�FRQGXLW��YLGHU�OHV�OLTXLGHV��JD]�RX�YDSHXUV 
'DQJHUHX[��YLGDQJHU�OH�FRQGXLW��IDLUH�DWWHQWLRQ�j�OD�WHPSpUDWXUH 

 6WU|PXQJVULFKWXQJ 

'LUHFWLRQ�RI�IORZ 

6WURPLQJVULFKWLQJ 

6HQV�GH�O�pFRXOHPHQW 

1XU�HLQVHLWLJ�LQ�3IHLOULFKWXQJ 

2QO\�RQH�VLGH�LQ�WKH�GLUHFWLRQ�RI�WKH�DUURZ� 

6OHFKWV�ppQ�NDQW�LQ�GH�ULFKWLQJ�YDQ�GH�SLMO� 

8Q�VHXO�F{Wp�GDQV�OH�VHQV�GH�OD�IOqFKH� 

������������ 

 %HLP�+HEHQ 

:KHQ�OLIWLQJ 

,Q�JHYDO�YDQ�KLMVHQ 

(Q�FDV�GH�OHYDJH 

*HHLJQHWHV�$QVFKODJZHUN]HXJ�YHUZHQGHQ 

8VH�FRUUHFW�HTXLSPHQW 

*HEUXLN�GH�MXLVWH�PLGGHOHQ 

8WLOLVHU�OHV�PR\HQV�DSSURSULpV 

����75$163257�������+$1'/,1*�������75$163257�������75$163257 

����/$*(581*�������6725$*(�������236/$*�������672&.$*( 
 8PJHEXQJ 

(QYLURQPHQW 
2PJHYLQJ 
(QYLURQQHPHQW 

7URFNHQ���VDXEHU��7 �-����&�ELV������& 
'U\���FOHDQ����������7 �-����&�WLOO������& 
'URRJ���VFKRRQ����7 �-����&�WR�PHW������& 
6HF���SURSUH��������7 �-����&�j������& 
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������������ 

 (LQEDXOODJH�LQ�5RKUOHLWXQJ 

0RXQWLQJ�SRVLWLRQ�LQ�SLSH�OLQH 

,QVWDOODWLHSRVLWLH�LQ�GH�SLMSOHLGLQJ 

3RVLWLRQ�G
LQVWDOODWLRQ�GDQV�OOH�SLSHOLQH 

KRUL]RQWDO�XQG�YHUWLNDO��3IHLOULFKWXQJ�EHDFKWHQ�� 

KRUL]RQWDO�DQG�YHUWLFDO��QRWH�WKH�GLUHFWLRQ�RI�WKH�DUURZ�� 

KRUL]RQWDDO�HQ�YHUWLFDDO��OHW�RS�GH�ULFKWLQJ�YDQ�GH�SLMO�� 

KRUL]RQWDO�HW�YHUWLFDO��QRWH]�OH�VHQV�GH�OD�IOqFKH�� 

  
*HZLQGHDQVFKOXVV 
 
7KUHDG�FRQQHFWLRQ� 
 
'UDDUG�YHUELQGLQJ 
 
5DFFRUG�ILOHWp 

 
(LQGLFKWHQ�PLWWHOV�+DQI��37)(�R�l 
0HGLHQYHUWUlJOLFKNHLW�EHDFKWHQ 
8VH�VHDODQW�VXFK�DV�KHPS�FRUH��37)(�RU�VLPLODU 
&RPSDWLELOLW\�ZLWK�IOXLG 
*HEUXLN�DIGLFKWLQJ�]RDOV�KHQQHS��NRRUG��37)(��HWF� 
.LMN�QDDU�GH�0HGLD-FRPSDWLELOLWHLW� 
 
(WDQFKHPHQW�DX�PR\HQ�GH�FKDQYUH��GH�37)(�RX�VLPLODLUH� 
&RPSDWLELOLWp�QRWHU 

 0RQWLHUHQ 

0RXQWLQJ 

0RQWHHUHQ 

0RQWDJH 

=XP�$Q]LHKHQ�6FKO�VVHO�QXU�DXI�*HZLQGHHQGHQ� 
JHHLJQHWHV�:HUN]HXJ�YHUZHQGHQ 

:UHQFK�RQO\�RQ�YDOYH�HQG�WR�WLJKWHQ� 
XVH�DSSURSULDWH�WRROV 

6OHXWHO�DOOHHQ�RS�XLWHQGH�DIVOXLWKXLV�RP�YDVW� 
WH�GUDDLHQ��JHEUXLN�GH�MXLVWH�KXOSPLGGHOHQ� 

¬�DWWLUHU�XQLTXHPHQW�VXU�OHV�SRUWV�GH�ILOHWDJH 
XWLOLVHU�GHV�RXWLOV� 

 9HUIRUPXQJ 

'HIRUPDWLRQ 

9HUYRUPLQJ 

'pIRUPDWLRQ� 

9HUPHLGXQJ�YRQ��EHUPl�LJHP�'UXFN 
DXI�9HQWLON|USHU 

$YRLGDQFH�RI�H[FHVVLYH�SUHVVXUH� 
RQ�FKHFN�YDOYH�ERG\ 

9HUPLMGH�RYHUPDWLJH�GUXN�RS�GH�KXLV 
YDQ�GH�7HUXJVODJNODS 

eYLWHPHQW�G
XQH�SUHVVLRQ�H[FHVVLYH 
VXU�OH�FRUSV�GH�OD�YDQQH� 

 $Q]XJVPRPHQW 

7LJKWHQLQJ�WRUTXH 

$DQWUHN�PRPHQW 

&RXSOH�GH�VHUUDJH 

*HJHQVlW]OLFKH�.UlIWH�DXI 
.|USHU�XQG�0XIIH�YHUPHLGHQ 

2SSRVLQJ�IRUFHV�RQ� 
+RXVLQJ�DQG�DYRLG�VOHHYH 

7HJHQJHVWHOGH�NUDFKWHQ�RS� 
KXLV�HQ�VOHHYH�YHUPLMGHQ� 

)RUFHV�RSSRVpHV�j� 
0DQFKRQ�ERvWLHU�HW�pYLWHU� 

 $QVFKODJOHLVWH 

3LSH�HQG�VWRS 

3LMS�HQG�6WRS 

7XEH�GH�O
DUUrW� 

5RKU�ELV�$QVFKODJOHLVWH�LP�5�FNVFKODJYHQWLO 
HLQGUHKHQ 

3LSH�WR�DWWDFN�WLOO�VWRS�HQG�LQ�WKH� 
&KHFN�YDOYH 

3LMS�LQ�WHUXJVODJ�KXLV�LQGUDDLHQ� 
WRW�HLQGH 

9LVVHU�O
H[WUpPLWp�GX�ILOHWDJH�GX�WX\DX�j 
OD�EXWpH�GX�FODSHW�DQWL-UHWRXU� 

����(,1%$8�������,167$//$7,21�������,167$//$7,(�������,167$//$7,21 

 %HLP�6S�OHQ�GHU�/HLWXQJ 

:KHQ�IOXVKLQJ�WKH�SLSH 

%LM�VSRHOHQ�YDQ�GH�OHLGLQJ 

/RUV�GX�ULQoDJH�GX�FRQGXLW 

$UPDWXU�|IIQHQ��QXU�JHHLJQHWH�6S�OPLWWHO�YHUZHQGHQ� 

9DOYH�RSHQ��XVH�D�PDWHULDO�FRPSDWLEOH�ULQVLQJ�IOXLG 

$UPDWXXU�RSHQHQ��JHEUXLN�HHQ�JHVFKLNW�VSRHOPLGGHO 
 
5RELQHWV�RXYULU���XWLOLVHU�XQ�OLTXLGH�GH�ULQoDJH�FRPSDWLEOH� 
DYHF�OHV�PDWqULDX[ 

����,1%(75,(%1$+0(�������23(5$7,21�������,1%('5,-)67(//,1*�������23(5$7,21 
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������������ 

����:$5781*���0$,17(1$1&(���21'(5+28'���0$,17,(1 

 6\VWHP-'UXFNSU�IXQJ� 

6\VWHP�SUHVVXUH�WHVW� 

6\VWHHPGUXNWHVW�PHW� 

(VVDL�HQ�SUHVVLRQ�GX�V\VWqPH�
DYHF�� 

6\VWHPGUXFN�LPPHU�!�DOV�0LQGHVW-gIIQXQJVGUXFN��V��'DWHQEODWW���5�FNVFKODJYHQWLO 

6\VWHP�SUHVVXUH�DOZD\V�!�DV�PLQLPXP�RSHQLQJ�SUHVVXUH��VHH�GDWD�VKHHW��FKHFN�YDOYH� 

6\VWHHPGUXN�DOWLMG!�DOV�PLQLPDOH�RSHQLQJVGUXN��]LH�GDWDEODG��WHUXJVODJNOHS� 

3UHVVLRQ�GX�V\VWqPH�WRXMRXUV!�FRPPH�SUHVVLRQ�G
RXYHUWXUH�PLQLPDOH��YRLU�ILFKH�WHFKQL�

TXH��FODSHW�DQWL-UHWRXU� 

����,1%(75,(%1$+0(�������23(5$7,21�������,1%('5,-)67(//,1*�������23(5$7,21 

 9RU�:DUWXQJ 

%HIRUH�PDLQWHQDQFH 

9yyU�RQGHUKRXG 

$YDQW�OD�PDLQWHQDQFH 

0HGLXP 

0HGLXP 

0HGLXP 

0R\HQ 

 3U�ISXQNWH 

,QVSHFWLRQ�SRLQWV 

&RQWUROHSXQWHQ 

3RLQWV�j�LQVSHFWHU 

5�FNVWHOOIXQNWLRQ�)HGHU�*HKlXVHEHVFKLFKWXQJ��$EGLFKWXQJ��%HGLHQEDUNHLW��.RUURVLRQ���PP 

6SULQJ�UHWXUQ�IXQFWLRQ���FRDWLQJ��VHDOLQJ��IXQFWLRQDEOH�RSHUDWLRQ��FRUURVLRQ���PP 

9HHUWHUXJVODJIXQFWLH��FRDWLQJ��DIGLFKWLQJ��EHGLHQEDDUKHLG��FRUURVLH���PP 

)RQFWLRQ�GH�UDSSHO�SDU�UHVVRUW 

�)RQFWLRQ�GH�UDSSHO�SDU�UHVVRUW�UHYrWHPHQW��pWDQFKpLWp��ERQ�IRQFWLRQQHPHQW��FRUURVLRQ���PP 

*HIlKUOLFKH�)O�VVLJNHLWHQ��*DVH�RGHU�'DPSI�DEODVVHQ 
 
'UDLQ�KD]DUGRXV�OLTXLGV��JDV�RU�VWHDP 

9HUZLMGHU�JHYDDUOLMNH�YORHLVWRIIHQ��JDVVHQ�RI�GDPSHQ 

'DQJHUHX[�OLTXLGHV��JD]�RX�GH�YDSHXU 

'����:LU�HUNOlUHQ��GDVV�GLHVHV�3URGXNW�QLFKW�YROOVWlQGLJ�GHQ�%HVWLPPXQJHQ�GHU�0DVFKLQHQULFKWOLQLH�JHQ�JW�XQG�EHVWLPPW�LVW��XP�LQ�HLQH�DQGH- 
�������UH�0DVFKLQH�HLQJHEDXW�]X�ZHUGHQ��'DV�3URGXNW�HUI�OOW�GLH�1RUPHQ�(1������(1�����,62�������(V�LVW�QLFKW�JHVWDWWHW�GLH�NRPSOHWWH�0DVFKL- 
�������QH��LQ�GLH�GDV�3URGXNW�HLQJHEDXW�LVW�LP�%HWULHE�]X�QHKPHQ��EHYRU�GLHVH�LQ�hEHUHLQVWLPPXQJ�PLW�GHQ�%HVWLPPXQJHQ�GHU�0DVFKLQHQULFKWOL- 
�������QLH�HUNOlUW�LVW� 
*%��:H�KHUHE\�GHFODUH�WKDW�WKLV�SURGXFW�GRHV�QRW�VDWLVI\�IXOO\�WKH�FRQGLWLRQV�VHW�RXW�LQ�WKH�0DFKLQHU\�'LUHFWLYH��7KH�SURGXFW�FRQIRUPV�WKH� 
�������VWDQGDUGV�(1������(1�����,62�������,W�LV�SURKLELWHG�WR�XWLOLVH�WKH�PDFKLQH�LQ�ZKLFK�WKHVH�SURGXFW�KDV�EHHQ�LQWHJUDWHG�EHIRUH�WKH�IRUPHU 
�������KDV�EHHQ�FHUWLILHG�DV�FRPSO\LQJ�ZLWK�WKH�FRQGLWLRQV�RI�WKH�0DFKLQHU\�'LUHFWLYH� 
1/��:H�YHUNODUHQ�GDW�GLW�SURGXNW�QLHW�YROOHGLJ�YROGRHW�DDQ�GH�EHSDOLQJHQ�YDQ�GH�0DFKLQHULFKWOLMQ�HQ�EHGRHOG�LV�RP�LQ�HHQ�DQGHUH�PDFKLQH�WH 
�������ZRUGHQ�LQJHERXZG��+HW�SURGXNW�YROGRHW�DDQ�GH�QRUPHQ�(1������(1�����,62�������+HW�LV�YHUERGHQ�RP�GH�PDFKLQH�ZDDULQ�KHW�SURGXNW 
�������LVW�LQJHERXZG�LQ�JHEUXLN�WH�VWHOOHQ�YRRUGDW�GH]H�LQ�RYHUHHQVWHPPLQJ�PHW�GH�0DFKLQHULFKWOLMQ�LV�YHUNODDUG� 
)����1RXV�GpFODURQV�TXH�GH�SURGXLW�Q�HVW�SDV�HQWLqUHPHQW�FRQIRUPH�DX[�VWLSXODWLRQV�GH�OD�'LUHFWLYH�VXU�OHV�PDFKLQHV�HW�HVW�SUpY�SRXU�rWUH�LQ- 
������FRURUp�GDQV�XQH�DXWUH�PDFKLQH��/D�SURGXLW�HVW�FRQIRUPH�DX[�QRUPHV�(1������(1�����,62�������,O�HVW�LQWHUGLW�GH�PHWWUH�HQ�VHUYLFH�OD� 
������PDFKLQH�FRPSOqWH��GDQV�ODTXHOOH�HVW�LQWpUp�QRWUH�SURGXLW��DYDQW�TXH�FHOOH-FL�VRLW�GpFODUpH�FRQIRUPH�DX[�VWLSXODWLRQV�GH�OD�'LUHFWLYH�VXU�OHV� 
������PDFKLQHV� 

(5./b581*�JHPl��%HLODJH�,,%�GHU�0DVFKLQHQULFKWOLQLH�������(* 
'(&/$5$7,21�DFFRUGLQJ�$SSHQGL[�,,%�RI�WKH�0DFKLQHU\�'LUHFWLYH�������(& 
9(5./$5,1*�FRQIRUP�ELMODJH�,,%�YDQ�GH�0DFKLQHULFKWOLMQ�������(8 
'(&/$5$7,21�FRQIRUPH�i�O�DQQH[H�,,%�GH�OD�'LUHFWLYH�VXU�OHV�0DFKLQHV�������&(( 

 3URGXNW�HQWVRUJHQ 
3URGXFW�GLVSRVDO 
$IYDO�SURGXNW 
7UDLWHPHQW�GHV�GpFKHWV 

9HUDUEHLWXQJ�XQWHU�%HDFKWXQJ�GHU�|UWOLFKHQ�9RUVFKULIWHQ 
7UHDWPHQW�DFFRUGLQJ�ORFDO�QDWLRQDO�OHJLVODWLRQ 
9HUZHUNHQ�YROJHQV�QDWLRQDOH�ZHWJHYLQJ�WHU�SODDWVH 
7UDLWHPHQW�VHORQ�OH�OHJLVODWLRQ�QDWLRQDO�VXU�SODFH 

����1$&+�$86%$8���$)7(5�',6$66(0%/,1*���1$�8,7%28:���$35e6�/(�'e9(/2330(17 
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